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      BOYD:  We Must Chart Course to Fiscal Responsibility, Economic Growth
Bipartisan Fiscal Summit convenes to address fiscal, economic challenges  
        
      WASHINGTON, DC—Congressman Allen Boyd (D-North Florida) today attended a Fiscal Summit at the White House convened by President Barack Obama to discuss the serious fiscal challenges facing our nation.  Congressman Boyd was invited by President Obama to participate in the summit because of Boyd’s long held commitment to reduce the debt and restore fiscal responsibility to the federal government.

President Obama invited about 100 guests to the Fiscal Summit, including both Democratic and Republican members of Congress, economists, industry leaders, and members of his Cabinet.  The three-hour meeting took place just a day before President Obama will deliver his first speech in front of a joint session of Congress and a few days before he releases his first budget outline.  The meeting opened and closed with remarks from the President and included several productive discussions on reducing our national debt and getting the country on a path to fiscal responsibility.

“Today’s Fiscal Summit was about coming together, taking a hard look at our long-term fiscal challenges, and charting a course to fiscal responsibility and economic growth,” said Congressman Boyd.  “Over the past weeks and months, the Blue Dogs and I have been working with President Obama and his team with the goal of developing a strategy to put the country back on sound fiscal footing.  This goal is not beyond our reach.  Together, we can begin to heal the economy, pay off our debts, and leave this country a better place for our children and grandchildren.”

As a leader of the Blue Dog Coalition, Congressman Boyd has been a vocal advocate of fiscal responsibility and pay-as-you-go (PAYGO) rules as important steps to address our long-term fiscal challenges.

“Reducing our national debt is not just a fiscal issue; it’s a national security issue.  Our long-term economic growth and the strength of our nation demand that we reduce our federal debt and stop spending more than we have,” Boyd stated.  “I understand the seriousness of our economic situation, which is why I supported the final stimulus bill to help blunt this economic downturn in the short-term.  But in order to strengthen our economy in the short and long run, this must be coupled with a strong commitment to fiscal responsibility.  If we don’t do this and continue to deficit spend, then the level of our national debt – the likes of which we have never seen before – will be worse than the current recession.”

President Obama’s Fiscal Summit follows a February 10th meeting at the White House with Congressman Boyd and more than 40 members of the Blue Dog Coalition about fiscal responsibility and reducing our debt burden.

“I am encouraged by the commitment that President Obama has made to address our long-term fiscal problems – he knows that these problems are substantial and bipartisan solutions are needed,” Boyd said.  “It is my hope that the bipartisan conversations that began at today’s summit will continue so that we can take the necessary steps to restore fiscal responsibility to the federal government for the health of our people and the strength of our great country.”
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